South Atlantic Bancshares, Inc. Declares First Cash Dividend

MYRTLE BEACH, S.C., January 19, 2023 /PRNewswire/ -- South Atlantic Bancshares, Inc. ("South Atlantic" or
the "Company") (OTCQX: SABK), parent of South Atlantic Bank (the "Bank"), announced that its Board of Directors has
declared its first cash dividend of $0.10 per share on its common stock. The dividend will be payable on February 15, 2023
to shareholders of record as of February 1, 2023.

Commenting on the dividend, K. Wayne Wicker, the Company’s Chairman and Chief Executive Officer, remarked, “The
payment of South Atlantic’s first cash dividend marks an important milestone in the evolution of our Company. While
South Atlantic has previously paid three stock dividends in our Company’s history, we are pleased to offer to our
shareholders who have supported our growth over the years a cash dividend in celebration of our 15" anniversary. We
continue to view ourselves as a growth company, and we remain focused on maximizing shareholder value. We feel
that now is an appropriate time to provide our shareholders with a return on their investment through this cash
dividend. We sincerely thank all of our shareholders for their continued support in our Company.”

About South Atlantic Bancshares, Inc.

South Atlantic Bancshares, Inc. (OTCQX: SABK) is a registered bank holding company based in Myrtle Beach, South
Carolina. The Company's banking subsidiary, South Atlantic Bank, is a full-service financial institution spanning the entire
coastal area of South Carolina, and is locally owned, controlled and operated. The Bank operates twelve offices in Myrtle
Beach, Carolina Forest, North Myrtle Beach, Murrells Inlet, Pawleys Island, Georgetown, Mount Pleasant, Charleston,
Bluffton, Hilton Head Island and Beaufort, South Carolina. The Bank specializes in providing personalized community
banking services to individuals, small businesses and corporations. Services include a full range of consumer and
commercial banking products, including mortgage, and treasury management, including South Atlantic Bank goMobile,
the Bank's mobile banking app. The Bank also offers internet banking, no-fee ATM access, checking, certificates of deposit
and money market accounts, merchant services, mortgage loans, remote deposit capture, and more. For more
information, visit www.SouthAtlantic.bank.

Cautionary Statement Regarding Forward-Looking Statements

This press release contains, among other things, certain statements about future events that constitute forward-looking
statements within the meaning of the Private Securities Litigation Reform Act of 1995, including, without limitation,
statements with references to a future period or statements preceded by, followed by, or that include the words "may,"
"could," "should," "would," "believe," "anticipate," "estimate," "expect," "intend," "plan," "project," "outlook" or similar
terms or expressions. These statements are based upon the current beliefs and good faith expectations of the Company's
management team and are subject to significant risks and uncertainties that are subject to change based on various factors
(many of which are beyond the Company's control). These risks, uncertainties and other factors may cause the actual
results, performance, and achievements of the Company to be materially different from the anticipated future results,
performance or achievements expressed in, or implied by, the forward-looking statements. Factors that could cause such
differences include, but are not limited to, general economic conditions, the impact of the ongoing COVID-19 pandemic
(and any current or future variants thereof), changes in market interest rates, the persistence of the current inflationary
environment in our market areas and the United States, the uncertain impacts of quantitative tightening and current and
future monetary policies of the Board of Governors of the Federal Reserve System, regulatory considerations, competition
and market expansion opportunities, changes in non-interest expenditures or in the anticipated benefits of such
expenditures, the receipt of required regulatory approvals, changes in tax laws, and current or future litigation, regulatory
examinations or other legal and/or regulatory actions, including as a result of our participation in and execution of
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government programs related to the COVID-19 pandemic and any current or future variants thereof. Although the
Company believes that the assumptions underlying the forward-looking statements are reasonable, any of the
assumptions could prove to be inaccurate. Therefore, the Company can give no assurance that the results contemplated
in the forward-looking statements will be realized and readers are cautioned not to place undue reliance on the forward-
looking statements contained in this press release. The inclusion of this forward-looking information should not be
construed as a representation by the Company or any person that the future events, plans, or expectations contemplated
by the Company will be achieved and readers are cautioned not to place undue reliance on the forward-looking statements
contained in this press release. Any forward-looking statements contained in this press release are made as of the date
hereof, and the Company does not undertake any obligation to update any forward-looking statement to reflect
circumstances or events that occur after the date the forward-looking statements are made, except as required by law.
All forward-looking statements, express or implied, included in the press release are qualified in their entirety by this
cautionary statement.

Available Information

The Company maintains an Internet website at www.southatlantic.bank/about-us/investor-relations. The Company
makes available, free of charge, on its web site the Company's annual meeting materials, annual reports, and quarterly
earnings reports. In addition, the OTC Markets Group maintains an Internet site that contains reports, proxy and
information statements, and other information regarding the Company (at www.otcmarkets.com/stock/SABK/overview).

The Company routinely posts important information for investors on its website (under www.southatlantic.bank and,
more specifically, under the Investor Relations tab at www.southatlantic.bank/about-us/investor-relations/). The
Company intends to use its web site as a means of disclosing material non-public information and for complying with its
disclosure obligations under the OTC Markets Group OTCQX Rules for U.S. Banks. Accordingly, investors should monitor
the Company's web site, in addition to following the Company's press releases, OTC filings, public conference calls,
presentations and webcasts.

The information contained on, or that may be accessed through, the Company's web site is not incorporated by reference
into, and is not a part of, this press release.

Contacts: K. Wayne Wicker, Chairman & CEO, 843-839-4410
Matthew Hobert, EVP & CFO 843-839-4945
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