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Forward Looking Statement  South Atantic

Bank

This presentation contains, among other things, certain forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995, including, without limitation, statements preceded by,
followed by, or that include the words "may," "could," "should," "would," "believe," "anticipate," "estimate,"
"expect," "intend," "plan," "projects," "outlook" or similar expressions, including statements related to the
integration of Atlantic Bancshares. These statements are based upon the current beliefs and expectations of
the company’s management team and are subject to significant risks and uncertainties that are subject to
change based on various factors (many of which are beyond the company's control). Although the company
believes that the assumptions underlying the forward-looking statements are reasonable, any of the
assumptions could prove to be inaccurate. Therefore, the company can give no assurance that the results
contemplated in the forward-looking statements will be realized. The inclusion of this forward-looking
information should not be construed as a representation by the company or any person that the future events,
plans, or expectations contemplated by the company will be achieved. All subsequent written and oral forward-
looking statements attributable to the company or any person acting on its behalf are expressly qualified in
their entirety by the cautionary statements above. The company does not undertake any obligation to update
any forward-looking statement to reflect circumstances or events that occur after the date the forward-looking
statements are made, except as required by law.
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2022 nghhghts South Atlantic
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e Total assets increased 14.4 percent to $1.4 billion
e Net income increased 11.5 percent to $12.1 million
e Total gross loans increased 36.6 percent to $1.0 billion
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e Deposit growth & increased market share at every
office

e Pawleys Island office - #1 in its market
e Murrells Inlet office - #2 in its market
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Two regions

Chas and Lowcountry Grand Strand offices

Regional Executive Regional Executive




2022 Highlights South Atantic

e Matt Hobert

e Travis Minter




2022 Highlights

12th office in

our coastal
franchise

Opened
November
2022

South Atlantic
Bank

Permanent
office under
construction




2022 Financials
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Comparative Income Statement

(at December 31)
2022 2021 Change

Total interest income $48,832,883 $37,986,367 28.6%

Total interest expense 4,195,884 2,198,401 90.9%

Net interest income $44,636,999 $35,787,966 24.7%
Provision for loan losses 1,950,000 1,324,220 47.3%

Total other income 4,938,708 9,839,283 (49.8%)

Total other operating expense... 32,542,027 30,772,486 5.8%

Income before taxes 15,083,680 13,580,543 11.1%

Income taxes 2,990,179 2,733,760 9.4%
Net income $12,093,501 $10,846,783 11.5%

South Atlantic




Questions about 20227
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Q1 Accomplishments South Atantic

Bank

S0.10 per
share paid
in February
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Ql ACCOmphShmentS South Atlantic
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- Launched new

8 Dashboard Accounts

1 Messages (] Checking $1,17501  Savings $242325  Loan
a2 sitle

siabie P

3 Accounts

. . . online and

Deposit check

Bilpay Transactions South Atlantic
— ° °
Support 'YOUR TOWN CINEMA $7.50 Bank
w25, hesking © a o)
GEORGES BBQ & PUB w125 can Message
o 25 Chcking

ATM DEPOSIT 812852 Remote deposits

$76.46 H H
2o Hi, Michael

HOMETOWN PASTERIES s157 1 Holday Hours

Checking

ur branches wi be closed on Thurs

See more /A Low funds Checking

Avallable balance i low on Checking

Foyments Grormemmnsessror | RTSS B 2

Deposit to Savings. Transfer Deposit Payabill  Payaperson

Viewall

Transactions

YOUR TOWN CINEMA
No

25, Checking

GEORGES BBQ & PUB $37.25

Le Petit Cafe $52.61
Nov 24, Credit Card

'YOUR TOWN UTLITIES $76.46

Nov 25, Checking
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e Summerville office planned
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Online
account
opening

Technology
Upgrades

ontactless

debit cards

After-hours
call center



Mission Statement Sl s

To serve, in a fair, balanced, and superior
manner, the interest of shareholders, customers,

employees, and the public through adherence to
high standards of financial soundness,

exemplary customer service, employee
professionalism, business ethics, corporate

citizenship, and profitability.
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